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Integrante del Grupo Financiero Banamex)

Joaquin Caicedo Russi, Banco J.P. Morgan, S.A., Institucién de Banca Multiple,
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AGENDA
1. Welcome

The President of the Committee welcomed all attendees of the fifth meeting of the
Mexican Foreign Exchange Committee (MFXC).

2. Global Foreign Exchange Committee (GFXC) and the FX Global Code

Members of the Committee were informed on the results from the global survey
related to the adoption and expectations of the Code carried out by the Global Foreign
Exchange Committee (GFXC) in 2018. In addition, members received an update on
the number of market participants that have adhered to the FX Global Code in Mexico
and the number of participants registered in the MFXC’s Public Registry.

Also, efforts implemented by other jurisdictions in regard to reforms being made in
the determination of their reference interest rates were discussed, as well as the
potential consequences that said reforms could have on the global FX market.

Finally, the progress made by the working groups of the GFXC whose focus cover
specific practices of the global foreign exchange market, such as Cover and Deal,

and Disclosure and Transparency, were discussed.

3. Mexican Foreign Exchange Committee

In regard to outstanding projects of the Committee, the document drafted as an
analysis of FX trading on electronic platforms in Mexico and the execution of trades



that involve the Mexican peso in these type of platforms was presented. Members of
the Committee approved the publication of the document on the Committee's website.

Finally, members were informed on the 12th Triennial Central Bank Survey of Foreign
Exchange and Over-The-Counter (OTC) Derivatives Markets that will be launched by
the Bank for International Settlements (BIS), and in which the Bank of Mexico and
several local institutions will be participating.

4. USD/MXN market

The members expressed their opinions and perspectives regarding the Mexican peso
trading conditions at local and foreign markets.

5. Any other business

The next meeting is scheduled for May 7, 2019, while the last meeting of the year will
be held between the months of October and November.



